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 EFG89AFO, B5GK4RM<9ES CB EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S 89SF9?P-
ABEFP;  
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 48@<A<EFD4J<S �B??98:4;  
 45<FGD<9AFO < <I DB8<F9?<, D45BFB84F9?<. 

 

 

 

 

 

 

 

 

 

2 )4D4>F9D<EF<>4 CDBH9EE<BA4?PAB= 89SF9?PABEF< 6OCGE>A<>B6 ##%%� CB  
EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S  89SF9?PABEFP  (54;B6B= CB87BFB6-
><) 

2.1. "5?4EFP CDBH9EE<BA4?PAB= 89SF9?PABEF< 6OCGE>A<>B6: 
 D94?<;4J<S CD46B6OI ABD@;  
 B59EC9K9A<9 ;4>BAABEF< < CD46BCBDS8>4, 59;BC4EABEF< ?<KABEF<, B5M9EF64 < 7BEG-
84DEF64, BID4A4 B5M9EF69AAB7B CBDS8>4, CD98GCD9:89A<9, CD9E9K9A<9, 6OS6?9A<9, 
D4E>DOF<9 < D4EE?98B64A<9 CD9EFGC?9A<= < 8DG7<I CD46BA4DGL9A<=. 

2.2. "5N9>FO CDBH9EE<BA4?PAB= 89SF9?PABEF< 6OCGE>A<>B6: 
 EB5OF<S < 89=EF6<S, <@9RM<9 RD<8<K9E>B9 ;A4K9A<9; 
 B5M9EF69AAO9 BFABL9A<S 6 EH9D9 CD46BBID4A<F9?PAB= 89SF9?PABEF<. 

2.3 �<8O CDBH9EE<BA4?PAB= 89SF9?PABEF< 6OCGE>A<>B6: 
 "C9D4F<6AB-E?G:95A4S 89SF9?PABEFP. 
 "D74A<;4J<BAAB-GCD46?9AK9E>4S 89SF9?PABEFP. 

 
3 &D95B64A<S > D9;G?PF4F4@ BE6B9A<S ##%%�  

     #B 6<84@ CDBH9EE<BA4?PAB= 89SF9?PABEF<, D4;D45BF4A4 E?98GRM4S >?4EE<H<>4J<S   
>B@C9F9AJ<=, BCD989?SRM4S EFDG>FGDG @B89?< 6OCGE>A<>4 

���Ы �" #�&�!*�� �"� �" #�&�!*�� #" 

(�"% 

�5щ<е >B@CеFеAц<< "� 1, "� 2, "� 3, "� 4, "� 5, 
"� 6, "� 7, "� 8, "� 9, "� 10, 
"� 11, "� 12,"� 13,"�14  

�DBфеEE<BA4?PAOе 

>B@CеFеAц<<  

1. "C9D4F<6AB-E?G:95A4S 
89SF9?PABEFP.  

#� 1.1, #� 1.2, #� 1.3, #� 1.4, 
#� 1.5, #� 1.6, #� 1.7, #� 1.8, 

#� 1.9, #� 1.10, #� 1.11, #� 
1.12, #� 1.13 

2."D74A<;4J<BAAB-
GCD46?9AK9E>4S 89SF9?PABEFP.  

#� 2.1, #� 2.2 

 

3.1 "5M<9 >B@C9F9AJ<< 
ЮD<EF 8B?:9A B5?484FP B5M<@< >B@C9F9AJ<S@<, 6>?RK4RM<@< 6 E95S ECBEB5-

ABEFP: 
"� 1. #BA<@4FP EGMABEFP < EBJ<4?PAGR ;A4K<@BEFP E6B9= 5G8GM9= CDBH9EE<<, CDB-
S6?SFP > A9= GEFB=K<6O= <AF9D9E. 
"� 2. #BA<@4FP < 4A4?<;<DB64FP 6BCDBEO J9AABEFAB-@BF<64J<BAAB= EH9DO. 
"� 3. "D74A<;B6O64FP EB5EF69AAGR 89SF9?PABEFP, 6O5<D4FP F<CB6O9 @9FB8O < ECB-
EB5O 6OCB?A9A<S CDBH9EE<BA4?PAOI ;484K, BJ9A<64FP <I QHH9>F<6ABEFP < >4K9EF6B. 
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"� 4. #D<A<@4FP D9L9A<S 6 EF4A84DFAOI < A9EF4A84DFAOI E<FG4J<SI, 6 FB@ K<E?9 E<-
FG4J<SI D<E>4, < A9EF< ;4 A<I BF69FEF69AABEFP. 
"� 5. #DBS6?SFP CE<IB?B7<K9E>GR GEFB=K<6BEFP 6 E?B:AOI < Q>EFD9@4?PAOI E<FG4-
J<SI, CD98GCD9:84FP < D4;D9L4FP >BAH?<>FO 6 CDBJ9EE9 CDBH9EE<BA4?PAB= 89SF9?P-
ABEF<. 
"� 6. "EGM9EF6?SFP CB<E> < <ECB?P;B64A<9 <AHBD@4J<<, A9B5IB8<@B= 8?S QHH9>-
F<6AB7B 6OCB?A9A<S CDBH9EE<BA4?PAOI ;484K, CDBH9EE<BA4?PAB7B < ?<KABEFAB7B 
D4;6<F<S. 
"� 7. �ECB?P;B64FP <AHBD@4J<BAAB->B@@GA<>4J<BAAO9 F9IAB?B7<< 6 CDBH9EE<B-
A4?PAB= 89SF9?PABEF<. 
"� 8. #D46<?PAB EFDB<FP BFABL9A<S E >B??974@<, E D4;?<KAO@< >4F97BD<S@< 7D4:-
84A, 6 FB@ K<E?9 E CD98EF46<F9?S@< D4;?<KAOI A4J<BA4?PABEF9= < >BAH9EE<=. 
"� 9. 'EF4A46?<64FP CE<IB?B7<K9E><= >BAF4>F E B>DG:4RM<@<. 
"� 10. �84CF<DB64FPES > @9ASRM<@ES GE?B6<S@ CDBH9EE<BA4?PAB= 89SF9?PABEF<. 
"� 11. %4@BEFBSF9?PAB BCD989?SFP ;484K< CDBH9EE<BA4?PAB7B < ?<KABEFAB7B D4;6<-
F<S, ;4A<@4FPES E4@BB5D4;B64A<9@, BEB;A4AAB C?4A<DB64FP CB6OL9A<9 >64?<H<>4-
J<<. 
"� 12. �OCB?ASFP CDBH9EE<BA4?PAO9 ;484K< 6 EBBF69FEF6<< E ABD@4@< @BD4?<, CDB-
H9EE<BA4?PAB= QF<>< < E?G:95AB7B QF<>9F4. 
"� 13. #DBS6?SFP A9F9DC<@BEFP > >BDDGCJ<BAAB@G CB6989A<R, G64:<F9?PAB BFAB-
E<FPES > CD46G < ;4>BAG. 
"� 14. "D74A<;B6O64FP E6BR :<;AP 6 EBBF69FEF6<< E EBJ<4?PAB ;A4K<@O@< CD98-
EF46?9A<S@< B ;8BDB6B@ B5D4;9 :<;A<, CB889D:<64FP 8B?:AO= GDB69AP H<;<K9E>B= 
CB87BFB6?9AABEF<, A9B5IB8<@O= 8?S EBJ<4?PAB= < CDBH9EE<BA4?PAB= 89SF9?PABEF<. 

3.2 #DBH9EE<BA4?PAO9 >B@C9F9AJ<<  
ЮD<EF 8B?:9A B5?484FP CDBH9EE<BA4?PAO@< >B@C9F9AJ<S@<, EBBF69FEF6GRM<@< 

BEAB6AO@ 6<84@ CDBH9EE<BA4?PAB= 89SF9?PABEF<: 

#� 1.1. .D<8<K9E>< >64?<H<J<DB64FP H4>FO, EB5OF<S < B5EFBSF9?PEF64. #D<A<@4FP 
D9L9A<S < EB69DL4FP RD<8<K9E><9 89=EF6<S 6 FBKAB@ EBBF69FEF6<< E ;4>BAB@. 
#� 1.2. "59EC9K<64FP EB5?R89A<9 ;4>BAB84F9?PEF64 EG5N9>F4@< CD464. 
#� 1.3. "EGM9EF6?SFP D94?<;4J<R ABD@ @4F9D<4?PAB7B < CDBJ9EEG4?PAB7B CD464. 
#� 1.4. "59EC9K<64FP ;4>BAABEFP < CD46BCBDS8B>, 59;BC4EABEFP ?<KABEF<, B5M9EF64 < 
7BEG84DEF64, BID4ASFP B5M9EF69AAO= CBDS8B>. 
#� 1.5. "EGM9EF6?SFP BC9D4F<6AB-E?G:95AO9 @9DBCD<SF<S 6 EBBF69FEF6<< E CDBH<-
?9@ CB87BFB6><. 
#� 1.6. #D<@9ASFP @9DO 48@<A<EFD4F<6AB7B CD9E9K9A<S CD46BA4DGL9A<=, 6>?RK4S 
CD<@9A9A<9 H<;<K9E>B= E<?O < EC9J<4?PAOI ED98EF6. 
#� 1.7. "59EC9K<64FP 6OS6?9A<9, D4E>DOF<9 < D4EE?98B64A<9 CD9EFGC?9A<= < <AOI 
CD46BA4DGL9A<= 6 EBBF69FEF6<< E CDBH<?9@ CB87BFB6><. 
#� 1.8. "EGM9EF6?SFP F9IA<>B->D<@<A4?<EF<K9E>B9 < EC9J<4?PAB9 F9IA<K9E>B9 B59E-
C9K9A<9 BC9D4F<6AB-E?G:95AB= 89SF9?PABEF<. 
#� 1.9. ">4;O64FP C9D6GR (8B6D4K95AGR) @98<J<AE>GR CB@BMP. 
#� 1.10. �ECB?P;B64FP 6 CDBH9EE<BA4?PAB= 89SF9?PABEF< ABD@4F<6AO9 CD46B6O9 4>-
FO < 8B>G@9AFO CB B59EC9K9A<R D9:<@4 E9>D9FABEF< 6 $BEE<=E>B= (989D4J<<. 
#� 1.11. "59EC9K<64FP ;4M<FG E6989A<=, EBEF46?SRM<I 7BEG84DEF69AAGR F4=AG, E69-
89A<= >BAH<89AJ<4?PAB7B I4D4>F9D4 < <AOI BID4AS9@OI ;4>BAB@ F4=A. 
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#� 1.12. "EGM9EF6?SFP CD98GCD9:89A<9 CD9EFGC?9A<= < <AOI CD46BA4DGL9A<= A4 
BEAB69 <ECB?P;B64A<S ;A4A<= B ;4>BAB@9DABEFSI CD9EFGCABEF<, CD9EFGCAB7B CB6989-
A<S < @9FB8B6 <I CD98GCD9:89A<S, 6OS6?SFP < GEFD4ASFP CD<K<AO < GE?B6<S, ECBEB5-
EF6GRM<9 EB69DL9A<R CD46BA4DGL9A<=. 
#� 1.13. "EGM9EF6?SFP E6BR CDBH9EE<BA4?PAGR 89SF9?PABEFP 6B 6;4<@B89=EF6<< E 
EBFDG8A<>4@< CD46BBID4A<F9?PAOI BD74AB6, BD74AB6 @9EFAB7B E4@BGCD46?9A<S, E 
CD98EF46<F9?S@< B5M9EF69AAOI B5N98<A9A<=, E @GA<J<C4?PAO@< BD74A4@< BID4AO 
B5M9EF69AAB7B CBDS8>4, FDG8B6O@< >B??9>F<64@<, 7D4:84A4@<. 
#� 2.1. "EGM9EF6?SFP BD74A<;4J<BAAB-GCD46?9AK9E><9 HGA>J<< 6 D4@>4I @4?OI 
7DGCC, >4> 6 GE?B6<SI CB6E98A96AB= E?G:95AB= 89SF9?PABEF<, F4> < 6 A9EF4A84DFAOI 
GE?B6<SI, Q>EFD9@4?PAOI E<FG4J<SI. 
#� 2.2. "EGM9EF6?SFP 8B>G@9AF4J<BAAB9 B59EC9K9A<9 GCD46?9AK9E>B= 89SF9?PABEF<. 

    3.3 $9;G?PF4FO BE6B9A<S ##%%�  
    $9;G?PF4FO BE6B9A<S ##%%� CB EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S 89SF9?P-
ABEFP 6 EBBF69FEF6<< E J9?S@<  CDB7D4@@O <  ;484K4@<  CDBH9EE<BA4?PAB=  89SF9?PABEF<  
BCD989?SRFES CD<B5D9F49@O@<   6OCGE>A<>B@ >B@C9F9AJ<S@<, F.9. 97B ECBEB5ABEFPR 
CD<@9ASFP ;A4A<S, G@9A<S < ?<KAO9 >4K9EF64 6  EBBF69FEF6<< E ;484K4@< CDBH9EE<BA4?P-
AB= 89SF9?PABEF<.  

�B8O 
>B@C9-
F9AJ<=   
CB 
(�"%  

�B@C9F9AJ<< $9;G?PF4F BE6B9A<S   

"5M<9 >B@C9F9AJ<< 

"� 1 #BA<@4FP EGMABEFP < EBJ<4?PAGR 
;A4K<@BEFP E6B9= 5G8GM9= CDB-
H9EE<<, CDBS6?SFP > A9= GEFB=K<-
6O= <AF9D9E 

#DBS6?SFP <AF9D9E < GK4EF<9 6 CDBH9E-
E<BA4?PAB ;A4K<@OI @9DBCD<SF<SI 
(B?<@C<484I, >BAH9D9AJ<SI) 

"� 2 #BA<@4FP < 4A4?<;<DB64FP 6BCDBEO 
J9AABEFAB-@BF<64J<BAAB= EH9DO. 
 

 #?4A<DB64FP E6BR 89SF9?PABEFP; 
 BCD989?S9F @9FB8O  < 
ECBEB5O D9L9A<S CDBH9EE<BA4?PAOI 
;484K;      
E6B96D9@9AAB 6OCB?ASFP ;484A<S. 

"� 3 

 

"D74A<;B6O64FP 
EB5EF69AAGR 89SF9?PABEFP, 6O5<-
D4FP F<CB6O9 @9FB8O < ECBEB5O-
6OCB?A9A<S CDBH9EE<BA4?PAOI 
;484K, BJ9A<64FP <I QHH9>F<6-
ABEFP < >4K9EF6B 

�A4?<;<DB64FP D45BKGR E<FG4J<R 6 EB-
BF69FEF6<< E ;484AAO@< >D<F9D<S@<;  
BJ9A<64FP CDB8G>F E6B9= 89SF9?PABEF< 
A4 BEAB69 ;484AAOI >D<F9D<96; 

"� 4 #D<A<@4FP D9L9A<S 6 
EF4A84DFAOI < A9EF4A84DFAOI E<-
FG4J<SI, 6 FB@ K<E?9 E<FG4J<SI 
D<E>4, < A9EF< ;4 A<I BF69FEF69A-
ABEFP 

%4@BEFBSF9?PAB A4IB8<FP <EFBKA<> 
<AHBD@4J<< CB ;484AAB@G 6BCDBEG;  
6O89?SFP <; EB89D:4M97B <;5OFBKAGR 
<AHBD@4J<R <EFBKA<>4 <AHBD@4J<R, 
A9B5IB8<@GR 8?S D9L9A<S ;484K<; 

"� 5 #DBS6?SFP CE<IB?B7<K9E>GR GE-
FB=K<6BEFP 6 E?B:AOI < Q>E-
FD9@4?PAOI E<FG4J<SI, CD98GCD9:-
84FP < D4;D9L4FP >BAH?<>FO 6 CDB-
J9EE9 CDBH9EE<BA4?PAB= 89SF9?P-
ABEF< 

�ECB?P;B64FP <AHBD@4J<BAAO9 F9IAB?B-
7<< 6 D45BF9; 
<ECB?P;B64FP  Q?9>FDBAAO9 < <A-
F9DA9F D9EGDEO; 
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"� 6 "EGM9EF6?SFP CB<E> < 

<ECB?P;B64A<9 <AHBD@4J<<, A9B5-
IB8<@B= 8?S QHH9>F<6AB7B 6O-
CB?A9A<S CDBH9EE<BA4?PAOI ;4-
84K, CDBH9EE<BA4?PAB7B < ?<KAB-
EFAB7B D4;6<F<S 

'K4EF6B64FP 6 7DGCCB6B@ B5EG:89A<<, 
6OE>4;O64FP 6 EBBF69FEF6<< E ;484AAB= 
CDBJ98GDB= < CB ;484AAB@G 6BCDBEG;  
EB5?R84FP ABD@O CG5?<KAB= D9K< < D97-
?4@9AF; 
CD<  7DGCCB6B@  B5EG:89A<<: D4;6<64FP 
< 8BCB?ASFP <89< 8DG7<I (D4;D454FO649F 
KG:GR <89R); 
6;4<@B89=EF6B64FP E B5GK4RM<@<ES,  
CD9CB8464F9?S@< 6 IB89 B5GK9A<S A4 
CD<AJ<C4I FB?9D4AFAB7B BFABL9A<S; 

"� 7  �ECB?P;B64FP 
<AHBD@4J<BAAB- >B@@GA<>4J<BA-
AO9 F9IAB?B7<< CDBH9EE<BA4?PAB= 
89SF9?PABEF< 

�9@BAEFD<DB64FP  EB5EF69AAGR 89S-
F9?PABEFP 6   DB?< DG>B6B8<F9-
?S >B@4A8O 6 EBBF69FEF6<< E ;4-
84AAO@< GE?B6<S@<;  
89@BAEFD<DB64FP A46O>< <ECB?P;B64A<S 
<AHBD@4J<BAAB >B@@GA<>4J<BAAO9 
F9IAB?B7<< 6 CDBH9EE<BA4?PAB= 89S-
F9?PABEF<; 

"� 8  #D46<?PAB EFDB<FP 
BFABL9A<S E >B??974@<,  
E D4;?<KAO@< >4F97BD<S@< 7D4:-
84A, 6 FB@ K<E?9 E CD98EF46<F9?S@< 
D4;?<KAOI A4J<BA4?PABEF9= < >BA-
H9EE<= 

�OCB?ASFP CDBH9EE<BA4?PAO9 
B5S;4AABEF< 6B 6D9@S GK95AOI E5BDB6; 
7D4@BFA4S >BDD9>F<DB6>4 < E6B96D9@9A-
AB9 GEFD4A9A<9 8BCGM9AAOI BL<5B> 6 
E6B9= D45BF9; 

"� 9 'EF4A46?<64FP 
CE<IB?B7<K9E><= >BAF4>F  
E B>DG:4RM<@< 

�A4FP <AAB64J<< 6 B5?4EF< CDBH9E-
E<BA4?PAB= 89SF9?PABEF< 

"� 10 �84CF<DB64FPES > 
@9ASRM<@ES GE?B6<S@ CDBH9E-
E<BA4?PAB= 89SF9?PABEF< 

�9@BAEFD<DB64FP 7BFB6ABEFP > <ECB?-
A9A<R 6B<AE>B= B5S;4AABEF< 

"� 11  %4@BEFBSF9?PAB 
BCD989?SFP    ;484K< 
CDBH9EE<BA4?PAB7B   < 

?<KABEFAB7B  D4;6<F<S, 
;4A<@4FPES E4@BB5D4;B64A<9@, 
BEB;A4AAB C?4A<DB64FP 
CB6OL9A<9 >64?<H<>4J<< 

#DBS6?SFP 89?B6GR >G?PFGDG, 
EB5?R84FP ABD@O 89?B6B7B QF<-
>9F4, EB5?R84FP  QF<K9E><9 
ABD@O 

"� 12 �OCB?ASFP  CDBH9EE<BA4?PAO9 ;4-
84K< 6 EBBF69FEF6<< E  ABD-
@4@< @BD4?<, CDBH9EE<BA4?PAB= 
QF<>< <  E?G:95AB7B QF<>9F4 

#DBS6?S9F A9F9DC<@BEFP > 
>BDDGCJ<BAAB@G CB6989A<R 

"� 13 #DBS6?SFP A9F9DC<@BEFP > >BDDGC-
J<BAAB@G CB6989A<R, G64:<F9?PAB 
BFABE<FPES > CD46G < ;4>BAG 

#DBS6?S9F A9F9DC<@BEFP > 
>BDDGCJ<BAAB@G CB6989A<R 
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"� 14 "D74A<;B6O64FP E6BR :<;AP 6 EB-
BF69FEF6<< E EBJ<4?PAB ;A4K<@O@< 
CD98EF46?9A<S@< B ;8BDB6B@ B5D4-
;9 :<;A<, CB889D:<64FP 8B?:AO= 
GDB69AP H<;<K9E>B= CB87BFB6?9A-
ABEF<, A9B5IB8<@O= 8?S EBJ<4?P-
AB= < CDBH9EE<BA4?PAB= 89SF9?P-
ABEF<. 
 

"D74A<;B6O64FP E6BR :<;AP 
6 EBBF69FEF6<< E EBJ<4?PAB ;A4K<@O-
@< CD98EF46?9A<S@< B ;8BDB6B@ B5D4-
;9 :<;A<, CB889D:<64FP  8B?:AO= 
GDB69AP H<;<K9E>B= CB87BFB6?9AABEF<, 
A9B5IB8<@O= 8?S EBJ<4?PAB= < CDBH9E-
E<BA4?PAB= 89SF9?PABEF< 

#DBH9EE<BA4?PAO9 >B@C9F9AJ<<  
1 "C9D4F<6AB-E?G:95A4S 89SF9?PABEFP:  
 

#� 1.1  .D<8<K9E>< >64?<H<J<DB64FP H4>-
FO, EB5OF<S < B5EFBSF9?PEF64. #D<-
A<@4FP D9L9A<S < EB69DL4FP RD<-
8<K9E><9 89=EF6<S 6 FBKAB@ EBBF-
69FEF6<< E ;4>BAB@ 

�A4FP: .D<8<K9E><9 H4>FO >4> BEAB64-
A<S 6B;A<>AB69A<S CD46BBFABL9A<=  
'@9FP: RD<8<K9E>< >64?<H<J<DB64FP 
H4>FO, EB5OF<S < B5EFBSF9?PEF64; CD<-
A<@4FP D9L9A<S < EB69DL4FP RD<8<K9-
E><9 89=EF6<S 6 FBKAB@ EBBF69FEF6<< E 
;4>BAB@.  
�@9FP CD4>F<K9E><= BCOF: CD<ASF<S 
D9L9A<= < EB69DL9A<S RD<8<K9E><I 
89=EF6<= 6 FBKAB@ EBBF69FEF6<< E ;4>B-
AB@. 

#� 1.2  "59EC9K<64FP EB5?R89A<9 ;4>BAB-
84F9?PEF64 EG5N9>F4@< CD464.  

�A4FP: BEAB6O ;4>BAB84F9?PEF64 $(; 
'@9FP: CD<@9ASFP ABD@O CD464 �@9FP 
CD4>F<K9E><= BCOF: 6OCB?A9A<S BC9-
D4F<6AB-E?G:95AOI ;484K 6 EBBF69FEF6<< 
E CDBH<?9@ 89SF9?PABEF< CD46BBID4A<-
F9?PAB7B BD74A4 6 GE?B6<SI D9:<@4 
KD9;6OK4=AB7B CB?B:9A<S, E <ECB?P;B-
64A<9 EC9J<4?PAB= F9IA<><, 6BBDG:9-
A<S, EB5?R89A<9@ FD95B64A<= 89?BCDB-
<;6B8EF64 < D9:<@4 E9>D9FABEF<. 

#� 1.3  "EGM9EF6?SFP D94?<;4J<R ABD@ @4-
F9D<4?PAB7B < CDBJ9EEG4?PAB7B 
CD464 

�A4FP: @9FB8O < ECBEB5O D94?<;4J<< 
CD46B6OI ABD@;  
'@9FP: BEGM9EF6?SFP D94?<;4J<R ABD@ 
@4F9D<4?PAB7B < CDBJ9EEG4?PAB7B CD464.  
�@9FP CD4>F<K9E><= BCOF: CB D94?<-
;4J<< ABD@ @4F9D<4?PAB7B < CDBJ9EEG-
4?PAB7B CD464. 

#� 1.4  "59EC9K<64FP ;4>BAABEFP < CD46B-
CBDS8B>, 59;BC4EABEFP ?<KABEF<, 
B5M9EF64 < 7BEG84DEF64, BID4ASFP 
B5M9EF69AAO= CBDS8B>. 

�A4FP: BD74A<;4J<BAAB-CD46B6O9 BEAB-
6O < F4>F<>G 89SF9?PABEF< EBFDG8A<>B6 
CD46BBID4A<F9?PAOI BD74AB6 6 BEB5OI 
GE?B6<SI, KD9;6OK4=AOI B5EFBSF9?PEF-
64I, KD9;6OK4=AOI E<FG4J<=, 6 GE?B6<SI 
D9:<@4 KD9;6OK4=AB7B CB?B:9A<S < 6 
6B9AAB9 6D9@S; '@9FP: D9L4FP BC9D4-
F<6AB-E?G:95AO9 ;484K< 6 EBEF469 A4DS-
8B6 < 7DGCC;  
�@9FP CD4>F<K9E><= BCOF: CB D94?<-
;4J<< ABD@ @4F9D<4?PAB7B < CDBJ9EEG-
4?PAB7B CD464.  



13 

 

#� 1.5  "EGM9EF6?SFP BC9D4F<6ABE?G:95-
AO9 @9DBCD<SF<S 6 EBBF69FEF6<< E 
CDBH<?9@ CB87BFB6>< 

'@9FP:  
- D9L4FP BC9D4F<6AB-E?G:95AO9 ;484K< 6 
EBEF469 A4DS8B6 < 7DGCC;  
- 6O5<D4FP < F4>F<K9E>< CD46<?PAB CD<-
@9ASFP ED98EF64 EC9J<4?PAB= F9IA<>< 6 
D4;?<KAOI BC9D4F<6AB-E?G:95AOI E<-
FG4J<SI < 8B>G@9AF4?PAB BHBD@?SFP QFB 
CD<@9A9A<9.  
�A4FP:  
- F4>F<>G <A8<6<8G4?PAOI < 7DGCCB6OI 
89=EF6<= 6 CDBJ9EE9 6OCB?A9A<S BC9D4-
F<6AB-E?G:95AOI ;484K E CD<@9A9A<9@ < 
<ECB?P;B64A<9@ BDG:<S; 
- @9DO 59;BC4EABEF< CD< B5D4M9A<< E 
B7A9EFD9?PAO@ BDG:<9@;  
- A4;A4K9A<9, 5B96O9 E6B=EF64, GEFDB=EF-
6B, CD46<?4 E59D9:9A<S F459?PAB7B BDG-
:<S, 4 F4>:9 CD46<?4 B5D4M9A<S E A<@ < 
GIB84.  
�@9FP CD4>F<K9E><= BCOF:  
- 6OCB?A9A<S BC9D4F<6AB-E?G:95AOI 
;484K 6 EBBF69FEF6<< E  CDBH<?9@ 89S-
F9?PABEF< CD46BBID4A<F9?PAB7B BD74A4 6 
GE?B6<SI D9:<@4 KD9;6OK4=AB7B CB?B-
:9A<S, E <ECB?P;B64A<9@ EC9J<4?PAB= 
F9IA<><, 6BBDG:9A<S, E EB5?R89A<9@ 
FD95B64A<= 89?BCDB<;6B8EF64 < D9:<@4 
E9>D9FABEF< 

#� 1.6  #D<@9ASFP @9DO 48@<A<EFD4F<6AB-
7B CD9E9K9A<S CD46BA4DGL9A<=, 
6>?RK4S CD<@9A9A<9 H<;<K9E>B= 
E<?O < EC9J<4?PAOI ED98EF6..  
  

�A4FP: ;484K< CD46BBID4A<F9?PAOI BD-
74AB6 6 E<EF9@9 7D4:84AE>B= B5BDBAO < 
6 98<AB= 7BEG84DEF69AAB= E<EF9@9 CD9-
8GCD9:89A<S < ?<>6<84J<< KD9;6OK4=-
AOI E<FG4J<=;  
'@9FP: B59EC9K<64FP 59;BC4EABEFP ?<K-
AGR, CB8K<A9AAOI, 7D4:84A; �@9FP 
CD4>F<K9E><= BCOF: CD9E9K9A<S CDBF<-
6BCD46AOI 89=EF6<= 

#� 1.7 "59EC9K<64FP 6OS6?9A<9, D4E>DO-
F<9 < D4EE?98B64A<9 CD9EFGC?9A<= 
< <AOI CD46BA4DGL9A<= 6 EBBF69F-
EF6<< E CDBH<?9@ CB87BFB6><. 

'@9FP:  
- 6O5<D4FP < F4>F<K9E>< CD46<?PAB CD<-
@9ASFP ED98EF64 EC9J<4?PAB= F9IA<>< 6 
D4;?<KAOI BC9D4F<6AB-E?G:95AOI E<-
FG4J<SI < 8B>G@9AF4?PAB BHBD@?SFP QFB 
CD<@9A9A<9;  
- 6OCB?ASFP E?G:95AO9 B5S;4AABEF< 6 
EFDB7B@ EBBF69FEF6<< E FD95B64A<S@< 
D9:<@4 E9>D9FABEF<;  
- K<F4FP FBCB7D4H<K9E><9 >4DFO, CDB6B-
8<FP <;@9D9A<S < BD<9AF<DB64A<9 CB 
>4DF9 < A4 @9EFABEF<;  
- EBEF46?SFP E?G:95AO9 7D4H<K9E><9 8B-
>G@9AFO.  
�A4FP:  
- BEAB6AO9 6<8O 6BBDG:9A<S, CD<@9AS9-



14 

 

@B7B EBFDG8A<>4@< CD46BBID4A<F9?PAOI 
BD74AB6;  
- @9DO 59;BC4EABEF< CD< B5D4M9A<< E 
B7A9EFD9?PAO@ BDG:<9@;  
- F4>F<>G <A8<6<8G4?PAOI < 7DGCCB6OI 
89=EF6<= 6 CDBJ9EE9 6OCB?A9A<S BC9D4-
F<6AB-E?G:95AOI ;484K E CD<@9A9A<9@ < 
<ECB?P;B64A<9@ BDG:<S. �@9FP CD4>-
F<K9E><= BCOF: - 6OS6?9A<S D4E>DOF<S 
< D4EE?98B64A<S CD9EFGC?9A<= 4 6O-
CB?A9A<S BC9D4F<6AB-E?G:95AOI ;484K 6 
EBBF69FEF6<< E CDBH<?9@ 89SF9?PABEF< 
CD46BBID4A<F9?PAB7B BD74A4 6 GE?B6<SI 
D9:<@4 KD9;6OK4=AB7B CB?B:9A<S, E <E-
CB?P;B64A<9@ EC9J<4?PAB= F9IA<><, 
6BBDG:9A<S, E EB5?R89A<9@ FD95B64A<= 
89?BCDB<;6B8EF64 < D9:<@4 E9>D9FABEF<. 

#� 1.8 "EGM9EF6?SFP F9IA<>B>D<@<A4?<-
EF<K9E>B9 < EC9J<4?PAB9 F9IA<K9-
E>B9 B59EC9K9A<9 BC9D4F<6ABE?G-
:95AB= 89SF9?PABEF<. 

'@9FP: 
 - 6O5<D4FP < F4>F<K9E>< CD46<?PAB 
CD<@9ASFP ED98EF64 EC9J<4?PAB= F9IA<-
>< 6 D4;?<KAOI BC9D4F<6AB-E?G:95AOI 
E<FG4J<SI < 8B>G@9AF4?PAB BHBD@?SFP 
QFB CD<@9A9A<9; 
 - K<F4FP FBCB7D4H<K9E><9 >4DFO, CDB6B-
8<FP <;@9D9A<S < BD<9AF<DB64A<9 CB 
>4DF9 < A4 @9EFABEF<;  
- EBEF46?SFP E?G:95AO9 7D4H<K9E><9 8B-
>G@9AFO.  
�A4FP:  
- A4;A4K9A<9, ;484K<, F9IA<K9E><9 6B;-
@B:ABEF<, BD74A<;4J<BAAB-CD46B6O9 
BEAB6O < F4>F<K9E><9 BEB59AABEF< CD<-
@9A9A<S D4;?<KAOI 6<8B6 EC9J<4?PAB= 
F9IA<>< < F9IA<K9E><I ED98EF6.  
�@9FP CD4>F<K9E><= BCOF:  
- 6OCB?A9A<S BC9D4F<6AB-E?G:95AOI 
;484K 6 EBBF69FEF6<< E CDBH<?9@ 89S-
F9?PABEF< CD46BBID4A<F9?PAB7B BD74A4 6 
GE?B6<SI D9:<@4 KD9;6OK4=AB7B CB?B-
:9A<S, E <ECB?P;B64A<9@ EC9J<4?PAB= 
F9IA<><, 6BBDG:9A<S, E EB5?R89A<9@ 
FD95B64A<= 89?BCDB<;6B8EF64 < D9:<@4 
E9>D9FABEF<. 

#� 1.9 ">4;O64FP C9D6GR (8B6D4K95AGR) 
@98<J<AE>GR CB@BMP. 

'@9FP: B>4;O64FP C9D6GR @98<J<AE>GR 
CB@BMP < E4@BCB@BMP. 
 �A4FP: BEAB6O C9D6B= @98<J<AE>B= CB-
@BMP < E4@BCB@BM<;  
�@9FP CD4>F<K9E><= BCOF: B>4;4A<S 
C9D6B= @98<J<AE>B= CB@BM< 

#� 1.10 �ECB?P;B64FP 6 CDBH9EE<BA4?PAB= 
89SF9?PABEF< ABD@4F<6AO9 CD46B-
6O9 4>FO < 8B>G@9AFO CB B59EC9K9-

'@9FP: <ECB?P;B64FP 6 CDBH9EE<BA4?P-
AB= 89SF9?PABEF< ABD@4F<6AO9 CD46B-
6O9 4>FO < 8B>G@9AFO CB B59EC9K9A<R 



15 

 

A<R D9:<@4 E9>D9FABEF< 6 $BEE<=-
E>B= (989D4J<< 

D9:<@4 E9>D9FABEF<  
�A4FP: ABD@4F<6AO9 CD46B6O9 4>FO < 
8B>G@9AFO CB B59EC9K9A<R D9:<@4 E9>-
D9FABEF<;.  
�@9FP CD4>F<K9E><= BCOF: <ECB?P;B-
64A<S 6 CDBH9EE<BA4?PAB= 89SF9?PABEF< 
ABD@4F<6AB-CD46B6OI 4>FB6 CB B59EC9-
K9A<R D9:<@4 E9>D9FABEF<. 

#� 1.11 "59EC9K<64FP ;4M<FG E6989A<=, EB-
EF46?SRM<I 7BEG84DEF69AAGR F4=-
AG, E6989A<= >BAH<89AJ<4?PAB7B 
I4D4>F9D4 < <AOI BID4AS9@OI ;4>B-
AB@ F4=A. 

'@9FP: CD46<?PAB EBEF46?SFP < BHBD@-
?SFP E?G:95AO9 8B>G@9AFO, 6 FB@ K<E?9 
E9>D9FAO9, EB89D:4M<9 E6989A<S B7D4-
A<K9AAB7B CB?P;B64A<S; 6OCB?ASFP E?G-
:95AO9 B5S;4AABEF< 6 EFDB7B@ EBBF69F-
EF6<< E D9:<@B@ E9>D9FABEF<;  
�A4FP: BEAB6AO9 CD46<?4 < CBDS8B> CB8-
7BFB6>< < BHBD@?9A<9 8B>G@9AFB6; BD-
74A<;4J<BAAB-CD46B6O9 BEAB6O D9:<@4 
E9>D9FABEF< 6 CD46BBID4A<F9?PAOI BD-
74A4I, CBDS8B> BFA9E9A<S E6989A<= > 7B-
EG84DEF69AAB= F4=A9, CBDS8B> ;4E9>D9-
K<64A<S < D4EE9>D9K<64A<S ABE<F9?9= 
E6989A<= EBEF46?SRM<9 7BEG84DEF69A-
AGR F4=AG, CBDS8B> 8BCGE>B6 > 7BEG84D-
EF69AAB= F4=A9; CD46<?4 CB?P;B64A<S < 
B5D4M9A<9 E E9>D9FAO@< 8B>G@9AF4@< < 
<;89?<S@<;  
�@9FP CD4>F<K9E><= BCOF: CB B59EC9-
K9A<R ;4M<FO E6989A<=, EBEF46?SRM<I 
7BEG84DEF69AAGR F4=AG, E6989A<= >BA-
H<89AJ<4?PAB7B I4D4>F9D4 < <AOI BID4-
AS9@OI ;4>BAB@ F4=AO 

#� 1.12 "EGM9EF6?SFP CD98GCD9:89A<9 CD9-
EFGC?9A<= < <AOI CD46BA4DGL9A<= 
A4 BEAB69 <ECB?P;B64A<S ;A4A<= B 
;4>BAB@9DABEFSI CD9EFGCABEF<, 
CD9EFGCAB7B CB6989A<S < @9FB8B6 
<I CD98GCD9:89A<S, 6OS6?SFP < 
GEFD4ASFP CD<K<AO < GE?B6<S, ECB-
EB5EF6GRM<9 EB69DL9A<R CD46BA4-
DGL9A<=. 

'@9FP: BEGM9EF6?SFP CDBH<?4>F<>G 
CD9EFGC?9A<= < <AOI CD46BA4DGL9A<= 
A4 BEAB69 <ECB?P;B64A<S ;4>BAB@9DAB-
EF9= CD9EFGCABEF<, CD9EFGCAB7B CB6989-
A<S < @9FB8B6 <I CD98GCD9:89A<S, 6O-
S6?SFP < GEFD4ASFP CD<K<AO < GE?B6<S, 
ECBEB5EF6GRM<9 EB69DL9A<R CD46BA4-
DGL9A<=.  
�A4FP: ECBEB5O CD98GCD9:89A<S CD9-
EFGC?9A<=, @9FB8O 6OS6?9A<S CD<K<A < 
GE?B6<= EB69DL9A<S CD9EFGC?9A<=; 
�@9FP CD4>F<K9E><= BCOF: CB CD98G-
CD9:89A<R CD9EFGC?9A<= 

#� 1.13 "EGM9EF6?SFP E6BR CDBH9EE<B-
A4?PAGR 89SF9?PABEFP 6B 6;4<@B-
89=EF6<< E EBFDG8A<>4@< CD46BBI-
D4A<F9?PAOI BD74AB6, BD74AB6 @9-
EFAB7B E4@BGCD46?9A<S, E CD98EF4-
6<F9?S@< B5M9EF69AAOI B5N98<A9-
A<=, E @GA<J<C4?PAO@< BD74A4@< 
BID4AO B5M9EF69AAB7B CBDS8>4, 

�A4FP: CD46B6O9 BEAB6O, GE?B6<S < CD9-
89?O CD<@9A9A<S <ECB?P;B64A<S B7A9-
EFD9?PAB7B BDG:<S EBFDG8A<>4@< CD46B-
BID4A<F9?PAOI BD74AB6;  
'@9FP: <ECB?P;B64FP B7A9EFD9?PAB9 
BDG:<9; 6O5<D4FP < F4>F<K9E>< CD46<?P-
AB CD<@9ASFP ED98EF64 EC9J<4?PAB= F9I-
A<>< 6 D4;?<KAOI BC9D4F<6AB E?G:95-



16 

 

FDG8B6O@< >B??9>F<64@<, 7D4:84-
A4@< 

AOI E<FG4J<SI < 8B>G@9AF4?PAB BHBD@-
?SFP QFB CD<@9A9A<9;  
�@9FP CD4>F<K9E><= BCOF: BEGM9EF6-
?9A<9 CDBH9EE<BA4?PAB= 89SF9?PABEF< 
6B 6;4<@B89=EF6<< E EBFDG8A<>4@< <AOI 
CD46BBID4A<F9?PAOI BD74AB6. 

2 "D74A<;4J<BAAB-GCD46?9AK9E>4S 89SF9?PABEFP:  
 

#� 2.1 "EGM9EF6?SFP BD74A<;4J<BAAB-
GCD46?9AK9E><9 HGA>J<< 6 D4@>4I 
@4?OI 7DGCC, >4> 6 GE?B6<SI CB6E9-
8A96AB= E?G:95AB= 89SF9?PABEF<, 
F4> < 6 A9EF4A84DFAOI GE?B6<SI, 
Q>EFD9@4?PAOI E<FG4J<SI 

'@9FP: CD<A<@4FP BCF<@4?PAO9 GCD46-
?9AK9E><9 D9L9A<S; BD74A<;B6O64FP D4-
5BFG CB8K<A9AAOI  
�A4FP: BD74A<;4J<R E<EF9@O GCD46?9-
A<S, >48DB6B7B, <AHBD@4J<BAAB7B < 8B-
>G@9AF4J<BAAB7B B59EC9K9A<S GCD46-
?9AK9E>B= 89SF9?PABEF< (CB CDBH<?R 
CB87BFB6><); @9FB8O GCD46?9AK9E>B= 
89SF9?PABEF<;  
�@9FP CD4>F<K9E><= BCOF: BEGM9EF6-
?SFP BD74A<;4J<BAABGCD46?9AK9E><9 
HGA>J<< 6 D4@>4I @4?OI 7DGCC 

#� 2.2 "EGM9EF6?SFP 8B>G@9AF4J<BAAB9 
B59EC9K9A<9 GCD46?9AK9E>B= 89S-
F9?PABEFP 

'@9FP: D4;D454FO64FP C?4A<DGRMGR, 
BFK9FAGR < 8DG7GR GCD46?9AK9E>GR 8B-
>G@9AF4J<R  
�A4FP: CBDS8B> CB87BFB6>< < CD<ASF<S 
GCD46?9AK9E><I D9L9A<=, BD74A<;4J<< 
<I <ECB?A9A<S;  
�@9FP CD4>F<K9E><= BCOF: BEGM9EF6-
?SFP 8B>G@9AF4J<BAAB9 B59EC9K9A<9 
GCD46?9AK9E>B= 89SF9?PABEF< 

 
3.4   �<KABEFAO9 D9;G?PF4FO 

�<KABEFAO9 D9;G?PF4FO  
D94?<;4J<< CDB7D4@@O 6BEC<F4A<S  

 

�B8 ?<KABEFAOI  
D9;G?PF4FB6  
D94?<;4J<<  
CDB7D4@@O  
6BEC<F4A<S 

"EB;A4RM<= E95S 7D4:84A<AB@ < ;4M<FA<>B@ 69?<>B= 
EFD4AO 

�$ 1 

#DBS6?SRM<= 4>F<6AGR 7D4:84AE>GR CB;<J<R, 89@BAEF-
D<DGRM<= CD<69D:9AABEFP CD<AJ<C4@ K9EFABEF<, CBDS-
8BKABEF<, BF>DOFBEF<, Q>BAB@<K9E>< 4>F<6AO= < GK4EF-
6GRM<= 6 EFG89AK9E>B@ < F9DD<FBD<4?PAB@ E4@BGCD46?9-
A<<, 6 FB@ K<E?9 A4 GE?B6<SI 8B5DB6B?PK9EF64, CDB8G>F<6-
AB 6;4<@B89=EF6GRM<= < GK4EF6GRM<= 6 89SF9?PABEF< 
B5M9EF69AAOI BD74A<;4J<= 

�$ 2 

%B5?R84RM<= ABD@O CD46BCBDS8>4, E?98GRM<= <894?4@ 
7D4:84AE>B7B B5M9EF64, B59EC9K9A<S 59;BC4EABEF<, CD46 < 
E6B5B8 7D4:84A $BEE<<. �BS?PAO= > GEF4AB6>4@ < CDBS6-
?9A<S@ CD98EF46<F9?9= EG5>G?PFGD, BF?<K4RM<= <I BF 
7DGCC E 89EFDG>F<6AO@ < 896<4AFAO@ CB6989A<9@. �9@BA-
EFD<DGRM<= A9CD<SF<9 < CD98GCD9:84RM<= EBJ<4?PAB 
BC4EAB9 CB6989A<9 B>DG:4RM<I 

�$ 3 



17 

 

#DBS6?SRM<= < 89@BAEFD<DGRM<= G64:9A<9 > ?R8S@ 
FDG84, BEB;A4RM<= J9AABEFP EB5EF69AAB7B FDG84. %FD9@S-
M<=ES > HBD@<DB64A<R 6 E9F96B= ED989 ?<KABEFAB < CDB-
H9EE<BA4?PAB7B >BAEFDG>F<6AB7B «J<HDB6B7B E?984» 

�$ 4 

�9@BAEFD<DGRM<= CD<69D:9AABEFP > DB8AB= >G?PFGD9, 
<EFBD<K9E>B= C4@SF< A4 BEAB69 ?R56< > $B8<A9, DB8AB@G 
A4DB8G, @4?B= DB8<A9, CD<ASF<R FD48<J<BAAOI J9AABEF9= 
@AB7BA4J<BA4?PAB7B A4DB84 $BEE<< 

�$ 5 

#DBS6?SRM<= G64:9A<9 > ?R8S@ EF4DL97B CB>B?9A<S < 
7BFB6ABEFP > GK4EF<R 6 EBJ<4?PAB= CB889D:>9 < 6B?BAF9D-
E><I 86<:9A<SI 

�$ 6 

"EB;A4RM<= CD<BD<F9FAGR J9AABEFP ?<KABEF< K9?B69>4; 
G64:4RM<= EB5EF69AAGR < KG:GR GA<>4?PABEFP 6 D4;?<K-
AOI E<FG4J<SI, 6B 6E9I HBD@4I < 6<84I 89SF9?PABEF<. 

�$ 7 

#DBS6?SRM<= < 89@BAEFD<DGRM<= G64:9A<9 > CD98EF4-
6<F9?S@ D4;?<KAOI QFAB>G?PFGDAOI, EBJ<4?PAOI, >BAH9E-
E<BA4?PAOI < <AOI 7DGCC. %BCD<K4EFAO= > EBID4A9A<R, 
CD9G@AB:9A<R < FD4AE?SJ<< >G?PFGDAOI FD48<J<= < J9A-
ABEF9= @AB7BA4J<BA4?PAB7B DBEE<=E>B7B 7BEG84DEF64 

�$ 8 

%B5?R84RM<= < CDBC474A8<DGRM<= CD46<?4 ;8BDB6B7B < 
59;BC4EAB7B B5D4;4 :<;A<, ECBDF4; CD98GCD9:84RM<= ?<-
5B CD9B8B?964RM<= ;46<E<@BEF< BF 4?>B7B?S, F454>4, CE<-
IB4>F<6AOI 69M9EF6, 4;4DFAOI <7D < F.8. %BID4ASRM<= 
CE<IB?B7<K9E>GR GEFB=K<6BEFP 6 E<FG4F<6AB E?B:AOI <?< 
EFD9@<F9?PAB @9ASRM<IES E<FG4J<SI 

�$ 9 

�45BFSM<=ES B ;4M<F9 B>DG:4RM9= ED98O, EB5EF69AAB= < 
KG:B= 59;BC4EABEF<, 6 FB@ K<E?9 J<HDB6B= 

�$ 10 

#DBS6?SRM<= G64:9A<9 > QEF9F<K9E><@ J9AABEFS@, B5?4-
84RM<= BEAB64@< QEF9F<K9E>B= >G?PFGDO 

�$ 11 

#D<A<@4RM<= E9@9=AO9 J9AABEF<, 7BFB6O= > EB;84A<R 
E9@P< < 6BEC<F4A<R 89F9=; 89@BAEFD<DGRM<= A9CD<SF<9 
A4E<?<S 6 E9@P9, GIB84 BF DB8<F9?PE>B= BF69FEF69AABEF<, 
BF>4;4 BF BFABL9A<= EB E6B<@< 89FP@< < <I H<A4AEB6B7B 
EB89D:4A<S 

�$ 12 

�<KABEFAO9 D9;G?PF4FO 

D94?<;4J<< CDB7D4@@O 6BEC<F4A<S, 
 BCD989?9AAO9 BFD4E?96O@< FD95B64A<S@< > 89?B6O@ 

>4K9EF64@ ?<KABEF< 

 

�9@BAEFD<DGRM<= 7BFB6ABEFP < ECBEB5ABEFP 69EF< E 8DG-
7<@< ?R8P@<, 8BEF<74FP 6 A9@ 6;4<@BCBA<@4A<S, A4IB8<FP 
B5M<9 J9?< < EBFDG8A<K4FP 8?S <I 8BEF<:9A<S 6 CDBH9E-
E<BA4?PAB= 89SF9?PABEF< 

�$ 13 

#DBS6?SRM<= EB;A4F9?PAB9 BFABL9A<9 > A9CD9DO6AB@G 
B5D4;B64A<R >4> GE?B6<R GEC9LAB= CDBH9EE<BA4?PAB= < 
B5M9EF69AAB= 89SF9?PABEF< 

�$ 14 

#DBS6?SRM<= 7D4:84AE>B9 BFABL9A<9 > CDBH9EE<BA4?P-
AB= 89SF9?PABEF< >4> > 6B;@B:ABEF< ?<KAB7B GK4EF<S 6 
D9L9A<< B5M9EF69AAOI, 7BEG84DEF69AAOI, B5M9A4J<B-
A4?PAOI CDB5?9@ 

�$ 15 

 

 



18 

 

 4 �B>G@9AFO, D97?4@9AF<DGRM<9 EB89D:4A<9 < BD74A<;4J<R B5D4;B64F9?PAB7B 
CDBJ9EE4 
�B>G@9AFO, D97?4@9AF<DGRM<9 EB89D:4A<9 < BD74A<;4J<R B5D4;B64F9?PAB7B CDB-

J9EE4 CD< D94?<;4J<< ##%%� CB EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S 89SF9?P-
ABEFP:  
     4.1 'K95AO= C?4A, >4?9A84DAO= GK95AO= 7D4H<> 

'K95AO= C?4A BCD989?S9F E?98GRM<9 I4D4>F9D<EF<>< ##%%� CB EC9J<4?PABEF<: 
 B5N9@AO9 C4D4@9FDO GK95AB= A47DG;>< 6 J9?B@, CB 7B84@ B5GK9A<S < CB E9@9EF-
D4@; 

 C9D9K9AP GK95AOI 8<EJ<C?<A, CDBH9EE<BA4?PAOI @B8G?9= < <I EBEF46AOI Q?9-
@9AFB6 (@9:8<EJ<C?<A4DAOI >GDEB6, GK95AB= < CDB<;6B8EF69AAB= CD4>F<>); 

 CBE?98B64F9?PABEFP <;GK9A<S GK95AOI 8<EJ<C?<A < CDBH9EE<BA4?PAOI @B8G-
?9=; 

 D4ECD989?9A<9 CB 7B84@ B5GK9A<S < E9@9EFD4@ D4;?<KAOI HBD@ CDB@9:GFBKAB= 
4FF9EF4J<< CB GK95AO@ 8<EJ<C?<A4@, CDBH9EE<BA4?PAO@ @B8G?S@ (< <I EBEF46-
?SRM<@ @9:8<EJ<C?<A4DAO@ >GDE4@, GK95AB= < CDB<;6B8EF69AAB= CD4>F<>9); 

 B5N9@O GK95AB= A47DG;>< CB 6<84@ GK95AOI ;4ASF<=, CB GK95AO@ 8<EJ<C?<A4@, 
CDBH9EE<BA4?PAO@ @B8G?S@ < <I EBEF46?SRM<@; 

 EDB>< CDBIB:89A<S < CDB8B?:<F9?PABEFP CD988<C?B@AB= CD4>F<><; 
 HBD@O 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<<, B5N9@O 6D9@9A<, BF6989AAO9 A4 
CB87BFB6>G < ;4M<FG 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 6 D4@>4I ���; 

 B5N9@ >4A<>G? CB 7B84@ B5GK9A<S. 
� >4?9A84DAB@ GK95AB@ 7D4H<>9 G>4;O649FES CBE?98B64F9?PABEFP D94?<;4J<< 

##%%� CB EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S 89SF9?PABEFP CB 7B84@ (>GDE4@), 
6>?RK4S B5GK9A<9 CB 8<EJ<C?<A4@ < @9:8<EJ<C?<A4DAO@ >GDE4@, CD4>F<><, CDB@9:GFBK-
AGR < 7BEG84DEF69AAGR <FB7B6GR 4FF9EF4J<<, >4A<>G?O.  

##%%� CB EC9J<4?PABEF< %#" 40.02.02 #D46BBID4A<F9?PA4S 89SF9?PABEFP CD98G-
E@4FD<649F <;GK9A<9 E?98GRM<I GK95AOI J<>?B6:  

   B5M9B5D4;B64F9?PAB7B ("'�); 

   B5M97B 7G@4A<F4DAB7B < EBJ<4?PAB-Q>BAB@<K9E>B7B ("�%-);  
   @4F9@4F<K9E>B7B < B5M97B 9EF9EF69AABA4GKAB7B (�!); 
   CDBH9EE<BA4?PAB7B (#);  

< D4;89?B6:  
 GK95A4S CD4>F<>4;  
 CDB<;6B8EF69AA4S CD4>F<>4 (CB CDBH<?R EC9J<4?PABEF<);  
 CDB<;6B8EF69AA4S CD4>F<>4 (CD988<C?B@A4S);  
 CDB@9:GFBKA4S 4FF9EF4J<S;  
 7BEG84DEF69AA4S <FB7B64S 4FF9EF4J<S (CB87BFB6>4 < ;4M<F4 6OCGE>AB= >64?<H<-
>4J<BAAB= D45BFO).  

"5S;4F9?PA4S K4EFP ##%%� CB GK95AO@ J<>?4@ EBEF46?S9F 70% BF B5M97B B5N9@4 
6D9@9A<, BF6989AAB7B A4 <I BE6B9A<9. �4D<4F<6A4S K4EFP (30%) 849F 6B;@B:ABEFP D4EL<-
D9A<S < (<?<) G7?G5?9A<S CB87BFB6><, BCD989?S9@B= EB89D:4A<9@ B5S;4F9?PAB= K4EF<, CB-
?GK9A<S 8BCB?A<F9?PAOI G@9A<= < ;A4A<=, A9B5IB8<@OI 8?S B59EC9K9A<S >BA>GD9AFBECB-
EB5ABEF< 6OCGE>A<>4 6 EBBF69FEF6<< E ;4CDBE4@< D97<BA4?PAB7B DOA>4 FDG84 < 6B;@B:AB-
EFS@< CDB8B?:9A<S B5D4;B64A<S.  
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    �<EJ<C?<AO, @9:8<EJ<C?<A4DAO9 >GDEO < CDBH9EE<BA4?PAO9 @B8G?< 64D<4F<6-
AB= K4EF< BCD989?9AO 6 EBBF69FEF6<< E CBFD95ABEFS@< D45BFB84F9?S, KFB BFD4:9AB 6 
EFDG>FGD9 GK95AB7B C?4A4. 

     "5M<= 7G@4A<F4DAO= < EBJ<4?PAB-Q>BAB@<K9E><=, @4F9@4F<K9E><= < B5M<= 9E-
F9EF69AABA4GKAO= GK95AO9 J<>?O EBEFBSF <; 8<EJ<C?<A.  

     #DBH9EE<BA4?PAO= GK95AO= J<>? EBEFB<F <; B5M9CDBH9EE<BA4?PAOI 8<EJ<C?<A 
< CDBH9EE<BA4?PAOI @B8G?9= 6 EBBF69FEF6<< E 6<84@< 89SF9?PABEF<. � EBEF46 CDBH9EE<B-
A4?PAB7B @B8G?S 6IB8<F B8<A <?< A9E>B?P>B @9:8<EJ<C?<A4DAOI >GDEB6.  

   "5S;4F9?PA4S K4EFP B5M97B 7G@4A<F4DAB7B < EBJ<4?PAB-Q>BAB@<K9E>B7B GK95AB7B 
J<>?4 ##%%� 54;B6B= CB87BFB6>< CD98GE@4FD<649F <;GK9A<9 E?98GRM<I B5S;4F9?PAOI 
8<EJ<C?<A: «"EAB6O H<?BEBH<<», «�EFBD<S», «�ABEFD4AAO= S;O>», «(<;<K9E>4S >G?PFG-
D4».  

   "5S;4F9?PA4S K4EFP CDBH9EE<BA4?PAB7B GK95AB7B J<>?4 ##%%� 54;B6B= CB87BFB6-
>< CD98GE@4FD<649F <;GK9A<9 8<EJ<C?<AO «�9;BC4EABEFP :<;A989SF9?PABEF<». "5N9@ K4-
EB6 A4 8<EJ<C?<AG «�9;BC4EABEFP :<;A989SF9?PABEF<» EBEF46?S9F 104 K4E4, <; A<I A4 BE-
6B9A<9 BEAB6 6B9AAB= E?G:5O 4 84 K4E4. !4 G69?<K9A<9 >B?<K9EF64 K4EB6 CB 8<EJ<C?<A9 
«�9;BC4EABEFP :<;A989SF9?PABEF<» <ECB?P;B64A4 64D<4F<6A4S K4EFP CDB7D4@@O 6 B5N9@9 
54 K4EB6. � C9D<B8 B5GK9A<S E RABL4@< CDB6B8SFES  GK95AO9 E5BDO. 

  #D4>F<K9E>4S CB87BFB6>4 CD< D94?<;4J<< GK95AOI 8<EJ<C?<A (CDBH9EE<BA4?PAOI 
@B8G?9=) BD74A<;G9FES CGF9@ CDB6989A<S CD4>F<K9E><I ;4ASF<=, CD4>F<>G@B6, < <AOI 4A4-
?B7<KAOI 6<8B6 GK95AB= 89SF9?PABEF<, CD98GE@4FD<64RM<I GK4EF<9 B5GK4RM<IES 6 6O-
CB?A9A<< BF89?PAOI Q?9@9AFB6 D45BF, E6S;4AAOI E 5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PAB-
EFPR. 

  #D4>F<K9E>4S CB87BFB6>4 6>?RK49F 6 E95S BF89?PAO9 ;4ASF<S ?9>J<BAAB7B F<C4, 
>BFBDO9 CD98GE@4FD<64RF C9D984KG GK95AB= <AHBD@4J<< B5GK4RM<@ES, A9B5IB8<@B= 8?S 
CBE?98GRM97B 6OCB?A9A<S D45BF, E6S;4AAOI E 5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEFPR. 

  #D4>F<K9E>4S CB87BFB6>4 CD< CDB6989A<< CD4>F<>< BD74A<;G9FES CGF9@ A9CBED98-
EF69AAB7B 6OCB?A9A<S B5GK4RM<@<ES BCD989?9AAOI 6<8B6 D45BF, E6S;4AAOI E 5G8GM9= 
CDBH9EE<BA4?PAB= 89SF9?PABEFPR. 

   4>E<@4?PAO= B5N9@ GK95AB= A47DG;>< B5GK4RM97BES EBEF46?S9F 54 4>489@<K9-
E><I K4E4 6 A989?R, 6>?RK4S 6E9 6<8O 4G8<FBDAB= < 6A94G8<FBDAB= GK95AB= A47DG;><.  

   4>E<@4?PAO= B5N9@ 4G8<FBDAB= GK95AB= A47DG;>< 6 BKAB= HBD@9 B5GK9A<S EB-
EF46?S9F 36 4>489@<K9E><I K4EB6 6 A989?R. 

  %BBFABL9A<9 K4EB6 4G8<FBDAB= < 6A94G8<FBDAB= (E4@BEFBSF9?PAB=) D45BFO B5G-
K4RM<IES CB B5D4;B64F9?PAB= CDB7D4@@9 EBEF46?S9F 6 J9?B@ 100:50).  

   �A94G8<FBDA4S (E4@BEFBSF9?PA4S) D45BF4 BD74A<;G9FES 6 HBD@9 CB87BFB6>< D9H9-
D4FB6, 8B>?48B6, EBB5M9A<=, 6OCB?A9A<S CDB9>FB6, E4@BEFBSF9?PAB7B <;GK9A<S BF89?PAOI 
8<84>F<K9E><I 98<A<J < F.C.  

 �OCB?A9A<9 >GDEB6B7B CDB9>F4 (D45BFO) D4EE@4FD<649FES >4> 6<8 GK95AB= 89SF9?P-
ABEF< CB 8<EJ<C?<A4@ CDBH9EE<BA4?PAB7B GK95AB7B J<>?4 "#.04 �D4:84AE>B9 CD46B < 
7D4:84AE><= CDBJ9EE, "#.07 '7B?B6AB9 CD46B <  ��.01.05 �9?BCDB<;6B8EF6B < D9:<@ 
E9>D9FABEF< CDBH9EE<BA4?PAB7B @B8G?S # .01 CDBH9EE<BA4?PAB7B GK95AB7B J<>?4 < D94-
?<;G9FES 6 CD989?4I 6D9@9A<, BF6989AAB7B A4 99 (<I) <;GK9A<9. 

�BAEG?PF4J<< 8?S B5GK4RM<IES CD98GE@4FD<64RFES <; D4EK9F4 4 K4E4 A4 B8AB7B 
B5GK4RM97BES A4 >4:8O= GK95AO= 7B8. 
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#D< BE6B9A<< B5GK4RM<@<ES CDBH9EE<BA4?PAOI @B8G?9= CDB6B8SFES GK95A4S < 
(<?<) CDB<;6B8EF69AA4S CD4>F<>4 (CB CDBH<?R EC9J<4?PABEF<).  

#D4>F<>4 S6?S9FES B5S;4F9?PAO@ D4;89?B@ ##%%�. "A4 CD98EF46?S9F EB5B= 6<8 
GK95AB= 89SF9?PABEF<, A4CD46?9AAB= A4 HBD@<DB64A<9, ;4>D9C?9A<9, D4;6<F<9 CD4>F<K9-
E><I A46O>B6 < >B@C9F9AJ<< 6 CDBJ9EE9 6OCB?A9A<S BCD989?9AAOI 6<8B6 D45BF, E6S;4AAOI 
E 5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEFPR. #D< D94?<;4J<< ##%%� CD98GE@4FD<64RFES 
E?98GRM<9 6<8O CD4>F<>: GK95A4S < CDB<;6B8EF69AA4S.  

#DB<;6B8EF69AA4S CD4>F<>4 EBEFB<F <; 86GI QF4CB6: CD4>F<>< CB CDBH<?R EC9J<-
4?PABEF< < CD988<C?B@AB= CD4>F<><. 

'K95A4S CD4>F<>4 < CDB<;6B8EF69AA4S CD4>F<>4 (CB CDBH<?R EC9J<4?PABEF<) CDB-
6B8SFES B5D4;B64F9?PAO@ GKD9:89A<9@ CD< BE6B9A<< B5GK4RM<@<ES CDBH9EE<BA4?PAOI 
>B@C9F9AJ<= 6 D4@>4I CDBH9EE<BA4?PAOI @B8G?9= < D94?<;GRFES  >BAJ9AFD<DB64AAB 6 A9-
E>B?P>B C9D<B8B6. �FF9EF4J<S CB <FB74@ CDB<;6B8EF69AAB= CD4>F<>< CDB6B8<FES E GK9FB@ 
(<?< A4 BEAB64A<<) D9;G?PF4FB6, CB8F69D:89AAOI 8B>G@9AF4@< EBBF69FEF6GRM<I BD74A<-
;4J<=. 

'K95AO= CDBJ9EE < D9:<@ ;4ASF<= BD74A<;B64A 6 D9:<@9 L9EF<8A96AB= GK95AB= 
A989?<, ;4ASF<S 3 7DGCC<DB6>B= C4D4@<.   

4.2 $45BK4S CDB7D4@@4 6BEC<F4A<S  

#B8 6BEC<F4A<9@ CBA<@49FES 89SF9?PABEFP, A4CD46?9AA4S A4 D4;6<F<9 ?<KABEF<, 
EB;84A<9 GE?B6<= 8?S E4@BBCD989?9A<S < EBJ<4?<;4J<< B5GK4RM<IES A4 BEAB69 
EBJ<B>G?PFGDAOI, 8GIB6AB-AD46EF69AAOI J9AABEF9= < CD<ASFOI 6 DBEE<=E>B@ B5M9EF69 
CD46<? < ABD@ CB6989A<S 6 <AF9D9E4I K9?B69>4, E9@P<, B5M9EF64 < 7BEG84DEF64, 
HBD@<DB64A<9 G B5GK4RM<IES KG6EF64 C4FD<BF<;@4, 7D4:84AEF69AABEF<, G64:9A<S > 
C4@SF< ;4M<FA<>B6 "F9K9EF64 < CB86<74@ �9DB96 "F9K9EF64, ;4>BAG < CD46BCBDS8>G, 
K9?B69>G FDG84 < EF4DL9@G CB>B?9A<R, 6;4<@AB7B G64:9A<S, 59D9:AB7B BFABL9A<S > 
>G?PFGDAB@G A4E?98<R < FD48<J<S@ @AB7BA4J<BA4?PAB7B A4DB84 $BEE<=E>B= (989D4J<<, 
CD<DB89 < B>DG:4RM9= ED989; BD74A<K9E>< E6S;4AA4S E B5GK9A<9@.  

%B6D9@9AAO= A4J<BA4?PAO= 6BEC<F4F9?PAO= <894? 4 QFB 6OEB>BAD46EF69AAO=, 
F6BDK9E><=, >B@C9F9AFAO= 7D4:84A<A $BEE<<, CD<A<@4RM<= EG8P5G "F9K9EF64 >4> E6BR 
?<KAGR, BEB;A4RM<= BF69FEF69AABEFP ;4 A4EFBSM99 < 5G8GM99 E6B9= EFD4AO, G>BD9AёAAO= 
6 8GIB6AOI < >G?PFGDAOI FD48<J<SI @AB7BA4J<BA4?PAB7B A4DB84 $BEE<=E>B= (989D4J<<.  

�4AA4S J9?P BD<9AF<DG9F C9847B7<K9E><I D45BFA<>B6 < DG>B6B8<F9?9= 
6BEC<F4F9?PAOI EFDG>FGD B5D4;B64F9?PAB= BD74A<;4J<< A4 B59EC9K9A<9 CB;<F<6AB= 
8<A4@<>< D4;6<F<S 97B B5GK4RM97BES.  

�BEF<:9A<R CBEF46?9AAB= J9?< 6BEC<F4A<S B5GK4RM<IES 5G89F ECBEB5EF6B64FP 
D9L9A<9 E?98GRM<I BEAB6AOI ;484K:  

3 BE6B9A<9 B5GK4RM<@<ES J9AABEFAB-ABD@4F<6AB7B < 89SF9?PABEFAB-CD4>F<K9E>B7B 
4EC9>F4 BFABL9A<= K9?B69>4 E K9?B69>B@, C4FD<BF4 E $B8<AB=, 7D4:84A<A4 E CD46B6O@ 
7BEG84DEF6B@ < 7D4:84AE><@ B5M9EF6B@, K9?B69>4 E CD<DB8B=, E <E>GEEF6B@ < F.8.;  

3 6B6?9K9A<9 B5GK4RM97BES 6 CDBJ9EEO E4@BCB;A4A<S, E4@BCBA<@4A<S, EB89=EF6<9 
B5GK4RM<@ES 6 EBBFA9E9A<< CD98EF46?9A<= B EB5EF69AAOI 6B;@B:ABEFSI, < B7D4A<K9A<SI 
E ;4CDBE4@< < FD95B64A<S@< B>DG:4RM<I ?R89=, B5M9EF64, 7BEG84DEF64;  

3 CB@BMP 6 ?<KABEFAB@ E4@BBCD989?9A<<, CDB9>F<DB64A<< <A8<6<8G4?PAOI 
B5D4;B64F9?PAOI FD49>FBD<= < B5D4;4 5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEF<, 
CB889D:>4 89SF9?PABEF< B5GK4RM97BES CB E4@BD4;6<F<R;  
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3 B6?489A<9 B5GK4RM<@ES EBJ<4?PAO@<, D97G?SF<6AO@< < >B@@GA<>4F<6AO@< 
>B@C9F9AJ<S@<, B59EC9K<64RM<@< 9@G <A8<6<8G4?PAGR GEC9LABEFP 6 B5M9A<< E 
B>DG:4RM<@<, D9;G?PF4F<6ABEFP 6 EBJ<4?PAOI CD4>F<>4I, 6 CDBJ9EE9 EBFDG8A<K9EF64 EB 
E69DEFA<>4@<, EF4DL<@< < @?48L<@<. 

�BEC<F4A<9 B5GK4RM<IES CD< BE6B9A<< <@< BEAB6AB= B5D4;B64F9?PAB= CDB7D4@@O 
ED98A97B CDBH9EE<BA4?PAB7B B5D4;B64A<S CB EC9J<4?PABEF< 40.02.02 #D46BBID4A<F9?PA4S 
89SF9?PABEFP BEGM9EF6?S9FES A4 BEAB69 6>?RK9AAOI 6 84AAGR ##%%� D45BK9= CDB7D4@@O 
6BEC<F4A<S < >4?9A84DAB7B C?4A4 6BEC<F4F9?PAB= D45BFO, D4;D45BF4AAOI A4 BEAB69 
CD<@9DAB= D45BK9= CDB7D4@@O 6BEC<F4A<S < CD<@9DAB7B >4?9A84DAB7B C?4A4 
6BEC<F4F9?PAB= D45BFO (CD<?474RFES).  
             

            5 �BAFDB?P < BJ9A>4 D9;G?PF4FB6 BE6B9A<S ##%%�  

5.1 &9>GM<= < CDB@9:GFBKAO= >BAFDB?P  
"J9A>4 >4K9EF64 BE6B9A<S ##%%� 6>?RK49F F9>GM<= >BAFDB?P GEC9649@BEF<, CDB-

@9:GFBKAGR < 7BEG84DEF69AAGR <FB7B6GR 4FF9EF4J<< B5GK4RM<IES. 
#D98GE@BFD9AO E?98GRM<9 6<8O F9>GM97B >BAFDB?S: >BAFDB?PAO9 D45BFO, F9EF<-

DB64A<9, QEE9, D9H9D4FO, 6OCB?A9A<9 >B@C?9>EAOI ;484K, <A8<6<8G4?PAOI ;484A<=  < 8D.  
#DB@9:GFBKA4S 4FF9EF4J<S CDB6B8<FES 6 EBBF69FEF6<< E >4?9A84DAO@ GK95AO@ 7D4-

H<>B@. (BD@O CDB@9:GFBKAB= 4FF9EF4J<<: 8<HH9D9AJ<DB64AAO= ;4K9F, Q>;4@9A, Q>;4@9A 
(>64?<H<>4J<BAAO=).  
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